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Mr. JOHN WALTER, of London, Maxi Nr. 


HE misfortunes which happen to individuals, are of little moment or 
concern to the world at large, but as the conſequences affect them ; men 
of philanthrophy may ſompathile at the relation, but mankind are more apt 
when calamity overtakes any perſon to condemn, than commend. I ſhould 
on this account fit down in common with many others, diſappointed in their 
expectations of reaping the fruits of their induſtry, did not the powerful 
as. of a large family, ſtimulate me to call forth the attention of the pub- 
ic, and ſolicit their good offices. | 
Every ſubject has a greater or leſs claim on his country, in proportion to the 
benefit it derives from his labour, and ſurely one who in the laſt twelve years 
of my life have ſubſcribed my name as an Underwriter to policies of inſurance 
for fix millions of property, though it has annihilated rhe fortune I had been 
twenty four years acquiring in another branch of trade, has no trivial claim to 
notice and ſupport. In proſperity a man is courted by his aſſociates, too fre- 
quently from intereſted motives ; but adverfity alone is the touchſtone to try 
them, and his fortitude 1s put to the greateſt teſt when he has every appear- 
ance of ruin before him, and the enjoyments of life ſly before his eyes as a 
ſhadow ; when his favourite wiſhes and pleaſurable amuſements vaniſh, his 
acquaintances forſake him, and he undergoes a thouſand inſults and mortifi- 
cations to his ſenſibility, conſequent to the downfal of his fortune. The com- 
forts of many years aſſiduous attention to buſineſs I have been deprived of 
without murmur or complaint, though not without feeling the moſt poignant 


ſorrow. Nothing can ſupport a man and prevent his falling a ſacrifice to his 


feelings on ſuch occaſions, but the rectitude of his conduct. in the hour of 
trial, 5 | 

I ſhall forbear relating the various ſcenes of buſineſs I was engaged in, prior 
to my embarking in Lloyd's Rooms; ſufficient it is to remark, that a very ex- 
tenſi ve trade I entered into at the early age of ſeventeen, when my father 
died, rewarded a ſtrong ſpirit of induſtry, and for the firſt ten or twelve years 
with a ſatisfactory increaſe of fortune; but a number of inconſiderable dealers 
by undermining the fair trader, and other diſhonourable practices, e 
the profits, and made them inadequate to the riſque and capital employed. 


It happened unfortunately for me about that time, ſome policy brokers, who 


had large orders for inſurance on foreign Indiamen and other adventures, 
found their way to the Coal Market, a building of which I was the principal 
planner and manager. I was accuſtomed with a few others, to underwrite 
the veſſels particularly employed in that trade, and ſucceſs attended the ſtep, 
becauſe the riſques were fair, and the premiums adequate. This was my 
temptation for inclining to their ſolicitations of frequenting Lloyd's Rooms. 
With great reluctance I complain that I quitted a trade, where low art and 


cunning combared the fair principles of commerce, which my mind reſiſted 


as my fortune increaſed ; but from the change, I had to encounter deception 
and fraud, in a more dangerous but ſubtle degree. | | 72 


The misfortunes of the war were of great magnitude to the Underwriters, 


but they were conſiderably multiplied by the villany and depravity of man- 
kind. In the year 1776, at a time when they received only peace premiums, 


American privateers ſwarmed on the ſeas, drove to deſperation by the Boſton 


port act paſſing at the cloſe of the preceding year, to prohibit their fiſheries, 


and our trade fell a rapid prey, before government had notice to apply the 
leaſt protection. Fluſhed with ſucceſs, it increaſed the number of their armed 
vefſſels, and proved ſuch a ſource of riches as enabled them to open à trade 
9 | I, with 
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with France, who had hitherto been only a ſilent ſpectator, and produced the 
ſinews of a war which then unhappily commenced. 

That inſidious power, after every indirect affiſtance, in year 1778 avowed 
herſelf our open foe; the year following ſhe drew in the Spaniards to her aid; 
and in the latter end of 1780 ſucceeded the Dutch war: this laſt year was 
likewiſe equally fatal to the property of individuals, by the capture of the 
outward bound Eaſt, Weſt India, and Quebec fleets, as it was in that and the 
preceeding years, from the loſſes paid by the Underwriters of this city, on 
enemy's ſhips which had been inſured in London before hoſtilities took place, 
and afterwards captured by our men of war and privateers, by which means 
the riches and ſtrength of the nation were impaired and deeply wounded 
through the fides of our enemies, and the merchants leſs enabled to bear the 
misfortunes which enſued. | 

At the time additional taxes were laid on the ſubject to ſupport the unfor- 
tunate war we were engaged in, the property of individuals was mouldering 
away to pay the loſſes of our enemies, for want of warning to put them on 
their guard; for on the contrary, at the very time a ſtorm was gathering 
round this country, Miniſters were aſſuring the public in the ſenate, that 
France was friendly, and had no intention to ier in the diſpute with our 
Colonies ; nor were theſe the only cataſtrophes I had to ſtruggle with, every 
Weſt India Iſland which fell into the enemy's hands I felt the ſhock of, by the 
capture of ſhipping, and the inſurance of property in ſtore; the taking of the 
St. Euſtatia 445 Newfoundland fleets, the loſs of the Leviathan man of war, 
with the cargoe of the rich Omoa prize, and two of Commodore Johnſtone's 
Dutch Indiamen greatly affected me, to which may be added the hurricane 
which drove ſo many ſhips on ſhore at Jamaica, and the terrible diſaſter which 
happened to the homeward bound fleets from thence laſt year. 

n theſe ſeveral calamities I was a conſiderable ſufferer; in two years only of 
the war I loſt on a balance thirty-one thouſand pounds, which obliged me in 
the year 1781 to quit the coal trade, after carrying it on ſo many years, where 
I had returned above a million of money, the profits of which have been ſunk 
as an Underwriter, that I might have the aid of the capital employed in it, to 
pay my unfortunate lofles. Trave ſubjoined a copy of the letter“ ſent me on 
that occaſion, as the beſt teſtimony of the body when I quitfed being their 
Chairman. Laſt year I was obliged to make a ſacrifice of my defireable habi- 
tation at Batterſea Riſe, where I had refided ten years, and expended a conſi- 
derable ſum of money, the fruits of many year's induſtry, before I became 
acquainted with Lloyd's Rooms. 

Theſe reſources however proved ineffectual, and I found it neceſſary on ex- 
amining the ſtate of my accounts early in January laſt, to call my Creditors 
together, for though ſome months preceding I found my fortune rapidly on 
the decline, I never ſuſpected my being inſolvent till that view of my affairs, 
when I found a balance in my favour of only nine thouſand pounds, from 
which was to be deducted a fourth part owing me by brokers, who unfortu- 
nately for me as well as themſelves, were become bankrupts. This ſurplus I 
was clear would not bear me through known, though unſettled loſſes, beſides 
what might ariſe on unexpired riſques. I therefore, without attempting to 
borrow a ſhilling from any friend, reſorting to falſe credit, or uſing any ſub- 
terfuge whatever, after depoſiting what money remained in my hands the pro- 
perty of others, laid the ſtate of my affairs before my Creditors. 

This upright conduct made them my friends, they immediately inveſted me 
with full power to ſettle my own affairs, and have acted with liberality and 
kindneſs; they were indebted for the early knowledge I gave them of my af- 
fairs to the regularity of my accounts, for had I reſted my enquiry till after 
the broker's yearly accounts were chequed, in all probability a very trifling 
dividend would have enſued. Had the merchant been obliged to ſtand his 
own riſque during the late war, few concerned on the ſeas would have been 
able to withſtand the magnitude of their loſſes. | 

The only alleviation to comfort me in this affliction, has aroſe from the 
confideration, that I have acted honourably by all men; that neither in proſ- 


perity nor adverſity, I have ever been influenced by mean, or mercenary mo- 
tives 


11 


tives in my connexions with the world, of which I can give the moſt ſatisfac- 
tory proofs z that when in my power benevolence ever attended my ſteps, the 
deſerving and needy never reſorted to me in vain, nor has gratitude ever been 
wanting to expreſs any obligations or kindnefles received from thoſe, I have 
had tranſactions with, by every return in my power. I have the further con- 
ſolation of declaring, that in winding up my affairs I have acted with the 
ſtricteſt impartiality, in every demand oth for and againſt my eſtate, that I 
have (unſolicited) attended every meeting at Guildhall to protect it againſt 
plunder. A dividend was made as ſoon as the bankrupt laws would per- 
mit, and the ſurplus laid out on intereſt for the benefit of the eſtate, till a fair 
time is allowed to know what demands may come againſt it. I am fully con- 
vinced that it will not be 1 g,o00l. deficient, above double that ſum I have left 
in Lloyd's Rooms, as a profit among the Brokers. 

No proſpect opening of embarking again in buſineſs, for want of capital to 
carry it on, I was adviſed to make my caſe known to adminiſtration, which 
has been done both by public and private application of my friends, who 
kindly interceded in my behalf, for ſome reſpectable poſt under government, 
and met with that kind reception from the Miniſter, which gave me every 
proſpect of ſucceſs, which I flatter myſelf I have ſome natural claim to, from 
the confideration, that as trade is the ſupport of the nation, it could not be 
carried on without Underwriters. And as the want of protection to the trade 
of the country, from the hoſt of enemies we had to combat, occaſioned my 
misfortunes, whom could I fly to with more propriety than to Government ; 
as by endeavouring to protect commerce, I fell a martyr on the concluſion 
of an unfortunate war. I was flattered with hopes that my pretenfions to 
appointment were not viſionary, and that I was not wanting in ability to diſ- 
charge the duties of any place I might have the honour to fill. The change 
of adminiſtration which happened ſoon after, was death to my hopes, and as I 
had little expectation of making equal intereſt with the Miniſter who ſuc- 
ceeded, I have turned my thoughts to a matter which appeared capable of 
being a moſt eſſential improvement in the conduct of the preſs, and by great 
attention and aſſiduity for a year paſt, it is now reduced from a very voluminous 
ſtate, and great incorrectneſs, to a ſyſtem, which I hope will meet the public 
approbation and countenance. | 

Such is the brief ſtate of a Caſe, which I truſt humanity will confider de- 
ferving a better fate. Judge what muſt be my ſenſations on this trying occa- 
fion ; twenty fix years in the prime of life paſſed away, all the fortune I had 
acquired by a ſtudious attention to buſineſs ſunk by haſty ſtrides, and the 
world to begin afreſh, with the daily introduction to my view of a wife and 
fix children, unprovided for, and dependent on me for ſupport.— 
Feeling hearts may ſympathiſe at the relation, none but 22 can conceive 
the anxiety of my mind, in ſuch a ſtate of uncertainty and ſuſpence. 


* Copy of a Letter ſent Mr. Walter, when he refigned being Chairman of the Body of 
Coal Buyers. | 
8 IK. Coal Exchange, February 28th, 1781. 

« Your favour of the zd inſtant, directed to the body of Coal Buyers, I 
© read to them at a general meeting held on that day. The Gentlemen ex- 
ce prefſed their ſorrow at your determination to quit their Chair, which you had 
ce filled ſo ably and ſo honourably, they were unanimous in giving their teſti- 
© mony of the high opinion entertained of your conduct, by their paſſing a 
te vote of thanks, which I am defired to communicate, and aſſure you I think. 
te rhe moſt pleafing part of my office. 

«Tam, SIR, 
« Your moſt obedient humble ſervant, 
IAMES RANDALL, Chairman. 
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Joun Wares, Eſq. 
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